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Open Positional Calls- 
 
T+3 Positional Buy- 
CASH Segment: Voltas @ 660-658, TGT- 678, SL- below 648 
 
T+7 Positional Buy- 
CASH Segment: BHEL @ 43-42, TGT- 48, SL- below 39 
 
T+5 Positional Buy- 
CASH Segment: AXIS BANK @ 763-760, TGT- 790, SL- below 745 
 
T+3 Positional Buy- 
CASH Segment: BHARTI AIRTEL @ 462-461, TGT- 478, SL- below 452 
 
T+2 Positional Buy- 
CASH Segment: UPL @ 587-586, TGT- 606, SL- below 576 
 
T+7 Positional Buy- 
CASH Segment: MARICO @ 342-341, TGT- 351, SL- below 336 
 
T+3 Positional Buy- 
CASH Segment: LT @ 1335-1330, TGT- 1375, SL- below 1310 
 
T+1 Positional Buy- 
CASH Segment: EXIDE @ 188.50-188, TGT- 194, SL- below 185 
 
T+5 Positional Buy- 
CASH Segment: FEDERAL BANK @ 90.50-90.00, TGT- 96, SL- below 87 
 
T+1 Positional Buy- 
CASH Segment: Apollo Tyres @ 167.50-167, TGT- 173, SL- below 164 
 
T+7 Positional Buy- 
CASH Segment: Indian Bank @ 103-102, TGT- 110, SL- below 98 
 
T+3 Positional Buy- 
CASH Segment: M&M FIN @ 340-339, TGT- 349, SL- below 334 

The Nifty ended the week with a Hanging-Man candle. Failing to breakout key resistance placed around 12,300 for the third consecutive week is worrisome. Successive 

closing above 12,300 is necessary towards further rise up to 12,360 levels. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; 

the Nifty broader trading range for the coming week is expected to be 12,360-12,100. 

 

It kicked started the week on a positive note, however, failing to breakout key resistance placed around 12,300 led to the intraweek retracement followed by sharp 

recovery from around 12,150 levels towards ending with a hanging-man candle. Needless to say, breaking out 12,300 still remains the major challenge. On an extended 

note, breaking out 12,300 may take the benchmark index towards mid-term ascending channel resistance placed around 12,360 levels. Recovery from the weekly low 

12,152 implies; this full-blown uptrend, in case of intraweek retracement, may again see buying on dips around critical supports placed around 12,100 levels. 

 

On daily chart, the Nifty ended 0.45% down at 12,226.65. It opened on a weaker note and continued making lower lows towards ending the session with a Hanging-Man 

candle, which implies indecision. Breaking out immediate key resistance placed around 12,300 still remains the major challenge. Chart pattern suggests it might get into 

consolidation in the price band of 12,170- 12,300 before next leg of decisive up-move.  

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week on an indecisive note. Ascending channel resistance placed around 12,360 is going to 

play a critical role in the coming week. Weekly candle pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation with negative 

bias in the broader price band of 12,360-12,100. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 12170, 12100 Resistances- 12300, 12360 
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FII Derivatives Flow (In Crore)  03-01-2020 

Institutional Flow (In Crore)  03-01-2020 

Market in Retrospect Market Turnover (In Crore) 03-01-2020 

Instrument Purchase Sale Net 

Index Future 3064.78 3910.52 -845.74 

Index Option 182988.20 181724.75 1263.45 

Stock Future 11196.74 11214.00 -17.26 

Stock Option 3612.98 3569.80 43.18 

Name Last Previous 

NSE Cash 31819.84  31199.33  

NSE F&O 955836.15  2898850.22  

BSE Cash 2,342.83  1,885.43  

BSE F&O *NA 90.80  

Indian equity benchmarks ended lower, 

mirroring negative global peers as tensions 

between U.S. and Iran escalate. 

Last week the NIFTY 50 fell 0.45% to close 

at 12,226.65. The broader markets 

represented the NIFTY 500 fell 0.38%. 

NIFTY Metal was the top gainer, gaining by 

3.19% followed by NIFTY CPSE which 

gained 1.81%. NIFTY Media was the top 

loser, losing by 3.03%. 

Tata Motors was the top gainer, gaining by 

8.49%, followed by Gail India and Adani 

Ports, which gained by 5.99% & 5.17% 

respectively. Zee Enterprise was the top 

loser, losing by 8.46%, followed by Bajaj 

Auto and Eicher Motors, which fell by 

5.24% & 4.65% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Tata Motors 8.49 47572728 37834480 -1.37 

Gail India 5.99 21625485 7177120 1.70 

Adani Ports -0.17 5.17 3684824 5243862 

Sun Pharma 2.22 4.37 9457180 3601379 

Coal India 0.36 4.10 6452638 6536879 

Name %5D Day Vol Avg 5 Day Vol %1D 

Asian Paints -3.36 1318628 645981 -2.19 

Titan -4.34 2695237 2123996 -1.38 

Eicher Motors -1.91 -4.65 157297 129420 

Bajaj Auto -1.57 -5.24 424311 368493 

Zee Enterprise -5.49 -8.46 23061627 11237350 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4514.35  3251.3  1263.05  1892.94 5449.51 

DII 2750.87  3780.07  -1029.2  -756.78 -3215.5 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated 
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Among MSCI indices, world index 
gained 0.67% ACWI also gained 0.76% 
so far in this week. 
 

NASDAQ gained 1.56% whereas Dow 
Jones gained 1.24%, CBOE VIX gained 
27.04% so far in this week. FTSE fell 
1.04%. CAC lost  0.49% & DAX lost 
1.41% so far in this week. 

Asian indices were mixed this week. Hang Seng gained 2.11%, Taiwan gained 
0.91% . STI  gained 0.49%, Nekkei & Kospi lost 0.69% & 0.62% respectively in this 
week. 
 
Indian Index Sensex & Nifty were marginally in red. NSE VIX went up by 20.62%. 
 
Among BRIC indices  Brazil gained 3%,Russia gained 1.67%. Shanghai gained 
2.54%.  

Gold gained 2.44% while Silver gained 1.71% so far in this 

week. Among Base Metals Nickel lost 0.63% , Copper was 

flat. Aluminium was also flat. Zinc, Lead gained 0.83% & 

0.16% respectively. Among energy, crude  surged 3.24% & 

NG fell by 8.36% so far in this week.   

Among Currencies, Dollar Index lost 0.5%. 

EUR lost 0.38%. GBP gained 0.51% against 

Dollar. INR appreciated by 0.59% against US 

Dollar at 71.80 , JPY gained 0.43% against 

US Dollar. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2375.94 0.74 0.67 4.99 11.48 28.21 20.75 17.31 2.60 2.41 

ACWI 569.75 0.80 0.76 5.43 11.75 27.12 19.95 16.69 2.45 2.27 

Asia Pacific 171.92 0.73 1.00 4.64 10.60 18.15 16.49 14.66 1.54 1.46 

EM 1128.01 1.20 1.43 8.74 13.68 18.79 15.63 13.29 1.74 1.58 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 28868.8 1.16 1.24 4.97 10.18 27.25 19.85 17.34 4.28 4.00 

NASDAQ 9092.188 1.33 1.56 6.71 15.50 40.67 34.10 25.14 4.91 3.66 

S&P500 3257.85 0.84 1.07 5.32 11.93 33.09 21.78 18.69 3.66 3.35 

CBOE VIX 16.07 28.87 27.04 0.69 -15.95 -36.86 NA NA NA NA 

FTSE100 7552.87 -0.68 -1.04 5.51 6.71 12.85 18.27 13.42 1.79 1.67 

CAC40 6000.12 -0.68 -0.49 4.76 10.32 30.11 21.49 14.81 1.75 1.63 

DAX 13131.39 -1.90 -1.41 1.09 10.11 26.06 24.36 14.02 1.62 1.53 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23656.62 -0.76 -0.69 1.56 8.74 18.20 18.82 18.30 1.81 1.73 

Hang Seng 28451.5 -0.32 2.11 7.81 8.97 13.51 11.14 10.79 1.24 1.15 

STI 3238.82 -0.41 0.49 2.07 4.89 7.50 12.23 12.86 1.10 1.08 

Taiwan  12110.43 0.08 0.91 5.02 11.35 27.58 19.65 16.41 1.81 1.88 

KOSPI 2176.46 0.06 -0.62 4.43 7.11 9.17 16.93 11.65 0.85 0.88 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 118573.1 2.53 3.00 8.83 16.80 29.50 18.47 13.76 2.35 2.02 

Russian 1566.14 1.11 1.67 8.88 17.41 46.54 6.88 6.90 1.06 0.93 

SHANGHAI Com 3083.786 -0.05 2.54 6.90 6.15 25.14 14.68 11.18 1.50 1.29 

SENSEX 41464.61 -0.39 -0.27 1.94 8.81 16.76 26.50 22.91 3.21 3.14 

NIFTY 12226.65 -0.45 -0.16 1.94 8.07 14.56 26.63 21.54 2.95 2.89 

NSE VIX 12.695 10.49 20.62 -12.82 -28.29 -24.39 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.90838 -0.05 -2.66 0.15 -8.48 -32.03 

MIBOR -0.379 1.04 4.77 5.25 10.82 -22.26 

INCALL 4.5 -14.29 -10.89 -13.46 -16.67 -30.23 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  127.05 -0.04 -0.20 2.63 20.26 7.31 

Cotton 68.74 -0.77 0.06 7.32 10.23 -6.96 

Sugar 13.38 1.90 -0.45 4.04 5.02 3.32 

Wheat 555.25 -0.89 1.14 5.71 11.89 -1.33 

Soybean 950.5 -0.60 0.42 7.34 1.49 -1.71 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.047 0.21 -0.50 -0.71 -1.84 0.77 

EUR 1.113 -0.38 -0.42 0.43 1.50 -2.32 

GBP 0.765 0.51 0.07 -0.58 -5.67 -3.37 

BRL 4.024 0.16 0.74 4.79 2.63 -5.92 

JPY 108.11 0.43 1.23 0.48 -1.10 -0.40 

INR 71.8025 -0.59 -0.63 -0.18 -1.28 -2.25 

CNY 6.9722 -0.11 0.34 1.28 2.53 -1.44 

KRW 1166.9 -0.75 -0.47 1.73 3.34 -3.35 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 63.68 4.09 3.24 13.51 21.41 NA 

Natural Gas 2.094 -1.32 -8.36 -12.93 -19.12 -28.46 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1548.37 1.26 2.44 4.79 2.87 19.63 

Silver($/Oz) 18.2035 1.01 1.71 6.00 3.66 15.64 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 6188 0.23 -0.03 5.18 8.98 5.92 

Aluminium 1804.5 -0.30 0.03 0.81 5.84 0.42 

Zinc 2310 1.67 0.83 2.99 -0.35 -4.15 

Lead 1919 -0.42 0.16 0.68 -8.62 -1.84 

Nickel 14260 1.68 -0.63 3.97 -18.44 31.13 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 800 0.63 -2.44 -13.51 -25.23  

LDPE 905 0.56 0.00 -2.69 -10.40  

Injection Grade  960 0.00 -4.00 -11.11 -10.28  

General purpose 980 0.00 -3.45 -10.91 -10.91  

Polystyrene HIPS 1200 0.00 1.69 -4.76 -17.24  

Polystyrene GPPS 1150 0.00 2.68 -2.54 -16.67  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 976 -10.46 -20.07 -39.23 -44.45 -22.97 

BWIRON 140.72 -0.68 0.32 7.86 15.73 1.66 

SG Dubai HY 0.41 162.12 147.67 224.24 -92.93 -86.60 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.8107 -3.54 -3.44 5.54 18.03 -29.09 

UK 0.731 -7.82 -3.18 9.10 55.53 -38.78 

Brazil  3.712 -0.24 -0.59 -4.94 -6.38 -27.17 

Japan -0.011 0.00 0.00 50.00 94.39 -466.67 

Aus  1.252 -6.78 -4.21 4.77 36.24 -42.44 

India 6.518 0.23 0.18 0.76 -1.44 -12.24 
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 Auto Sales Update for December 2019 

Most of the carmakers like Hyundai, Tata Motors and Honda posted negative 

growth, only Maruti Suzuki and Mahindra & Mahindra showed some recovery 

in the month of December. The primary reason behind the marginal growth is 

heavy discounting and low base in the corresponding month last year. While 

few carmakers are still in transition phase adjusting stock level of BS-IV vehicles 

as the industry is moving towards stricter emission norms. Heavy discounts and 

low-base of December last year pushed car sales up in the month of December. 

Also, manufacturers have announced price-hike in January which could be 

another factor that has fueled growth. Maruti Suzuki which has the highest 

numbers of BS-VI compliant vehicles (eight models) on the shelf, was in positive 

territory with a growth of 2.4% at 124,375 units in the month of December. 

Mahindra & Mahindra which recently unveiled BS-VI complaint XUV300 saw a 

4% increase in domestic sales with 15,691 units in December 2019. Hyundai 

Motor India Limited (HMIL) has registered a 9.8% decline in domestic sales last month at 37,953 units.  

Ashok Leyland reported a 29% decline in its total domestic sales at 10,378 units in December 2019. Medium and heavy commercial vehicle sales in the 

domestic market dipped 40% to 6,369 units as compared to 10,621 units in December last year. Similarly, light commercial vehicle also declined 2% at 

4,009 units as against 4,097 units in the corresponding month last year. Overall vehicle sales (export + domestic) tanked 28% at 11,168 units during the 

month under review as compared to 15,490 units in December 2018. 

Total motorcycle sales of Bajaj Auto stood at 284,802 units, showing a decline of 5% as compared to 298,855 units sold in December 2018. Total 

commercial vehicle sales were at 51,253 units as against 47,344 units in the same month last year, up 8%. Eicher Motors Limited owned Royal Enfield has 

sold 50,416 units in December 2019, down 13% from 58,278 units sold in the same month of 2018. Exports numbers of the two-wheeler manufacturer 

too dropped 14% to 1,927 units last month, from 2,252 units shipped in the corresponding month of 2018. Cumulatively, Royal Enfield has sold 533,089 

units during April-December last year, down 15% from 629,936 units recorded in the same period of last fiscal. 

Mahindra & Mahindra's Farm Equipment Sector (FES), has announced it sold 17,213 units of tractors in the domestic market in December 2019, up 4% 

from 16,510 units recorded in the same month in 2018. The company's export number has dipped 13% to 777 units last month, as against 894 units 

shipped in December 2018. Escorts Agri Machinery Segment (EAM) in December 2019 sold 4,114 tractors against 4,598 tractors sold in December 2018, 

recording a decline of 10.5%. Domestic tractor sales in December 2019 were at 3,806 tractors against 4,212 tractors in December 2018. Exports for the 

month of December 2019 stood at 308 tractors against 386 tractors sold in December 2018. 
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 Domestic News 

SBI cuts external benchmark-based rate by 25 bps 

State Bank of India (SBI) announced reduction in its external benchmark-based rate by 25 basis points to 7.80% from 8.05%. The new rates will be 

applicable from January 1, 2020. With this reduction, interest rate for existing home loan customers as well as micro, small and medium enterprises 

(MSME) borrowers who have availed loans linked to external benchmark based rate would come down by 25 basis points. The new home buyers will get 

loans at an interest rate starting from 7.9% per annum compared to earlier 8.15% per annum. 

Inox Wind signs pact with Continuum Power Trading for 250 MW power projects 

Inox Wind has entered into an agreement with Continuum Power Trading (TN) Pvt Ltd to supply, erect and commission 250 MW wind power projects in 

Gujarat. The agreement is to supply, erect and commission 250 MW of wind power projects (in two phases of 126 MW and 124 MW) comprising of a mix 

of 2 MW (113 metre rotor diameter turbine combined with 92 metre hub height) and 3 MW (145 metre rotor diameter turbine combined with 120 metre 

hub height) turbines. The first phase of 126 mw of the project is scheduled to be commissioned by the third quarter of FY21 at Dayapar in Bhuj district, 

Gujarat, and will be executed on a turnkey project basis. As part of the order, Inox Wind will provide Continuum Power with end-to-end solutions from 

development and construction to commissioning and providing long-term operations and maintenance services. 

Creditors to DHFL claim dues of INR87905.6 crore under insolvency resolution process 

Lenders, bondholders, employees and other creditors to Dewan Housing Finance Corp Ltd (DHFL) have claimed dues of INR87905.6 crore under the 

insolvency resolution process. This does not include holders of fixed deposits, to whom DHFL owed INR6188 crore as on 6 July. These claims were 

submitted to DHFL's administrator R. Subramaniakumar, a former managing director and chief executive of Indian Overseas Bank. According to the latest 

data available, financial creditors, including bondholders have claimed dues of INR86892.3 crore. While bondholders alone have claimed INR45550.07 

crore, lenders and other financial creditors have sought INR41342.23 crore from the mortgage lender. State Bank of India, including SBI Singapore, is the 

largest lender with a claim of INR10082.9 crore, followed by Bank of India ( INR4125.52 crore), Canara Bank ( INR2681.81 crore), National Housing Bank 

( INR2433.79 crore), Union Bank of India ( INR2378.05 crore), Syndicate Bank ( INR2229.29 crore) and Bank of Baroda ( INR2074.92 crore), including 

others. 
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 Dr Reddy’s launches sodium nitroprusside injection to treat high blood pressure 

Dr Reddy’s Laboratories announced the launch of sodium nitroprusside injection, primarily used for immediate control of high blood pressure, after it 

received US Food and Drug Administration’s approval. Dr Reddy’s sodium nitroprusside injection, 50 mg/2 ml (25 mg/ml) single-dose vial, is the 

therapeutic generic equivalent of nitropress (sodium nitroprusside) injection, 50 mg/2ml vial. The injection is available in single-dose 50 mg/2 ml (25 mg/

ml) vials. The nitropress brand and generics sold approximately USD8 million MAT in the US in the year ending October 2019, according to a report by 

IQVIA Health. Dr. Reddy's sodium nitroprusside injection is available in single-dose 50 mg/2 ml (25 mg/ml) vials. 

Reliance, BP pay USD36 million for exit of Niko in KG-D6 block 

Reliance Industries and UK's BP plc paid USD 36 million to get their defaulting Canadian partner Niko Resources to exit from the eastern offshore KG-D6 

block. In a statement, Niko said it has exited from the KG-DWN-98/3 block and its 10% stake has been taken over by Reliance and BP. The firm was paid 

USD 36 million to settle an arbitration it had initiated against Reliance and BP trying to force it out of the block over default in payment. Subsequent to 

this, Reliance's stake in KG-D6 has gone up to 66.67% from the previous 60% and that of BP to 33.33% from 30%. Niko NECO had entered into a 

settlement agreement with Reliance and BPEAL under which it agreed to withdraw from D6 PSC and settle its arbitration case filed under the rules of the 

London Court of International Arbitration in December 2017 in exchange for a settlement amount of USD 36 million, subject to adjustment prior to 

closing. 

Rural demand revival after 6 months; but, FMCG players have tricks up their sleeves to spur growth 

With most of 2019 spent in battling for growth, the FMCG industry expects a revival in consumer demand and houshold purchase by the 

second half of 2020, particularly from the rural sales that have been severely impacted in the year gone by. In 2019, the FMCG industry 

witnessed slowdown in the rural sales, which was traditionally ahead of urban sales, and in the last two quarters it was half of the urban sales 

growth due to factors as liquidity crunch in those far flung markets and drop in gross domestic product (GDP) which had weakened 

household spending. To overcome, FMCG makers have introduced low unit price packs in multiple categories to make their products 

affordable and have also introduced multiple promotions and offers. The industry believes it to be short-term hiccups and expects to be back 

on high single digit growth in H2 (July-December) of 2020, helped by factors which includes government spending in infra projects and 

increased rural spending. However, it will also depend on GDP growth, commodity inflation, good monsoon, among others. 
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 All telcos, equipment vendors meet DoT for 5G trials roadmap 

All major telecom operators and equipment vendors met top officials of Department of Telecommunications (DoT) to discuss roadmap for 5G 

trials in the country. The meeting was chaired by telecom secretary Anshu Prakash and was attended by senior representatives of Bharti 

Airtel, Vodafone Idea, Reliance Jio and all equipment vendors, including Huawei. The DoT is expected to allot spectrum soon and trials are 

expected to start in January-March quarter. The approval for conducting 5G trials does not, however, automatically imply that Huawei’s 

equipment will be cleared for a commercial rollout in the country. The DoT will allocate the trial spectrum to its licensees, which are telecom 

service providers such as Reliance Jio Infocomm Ltd, Bharti Airtel Ltd and Vodafone Idea Ltd that can then choose to partner with vendors 

such as Nokia, Huawei, Ericsson and Samsung. 

India plans USD35 billion power reforms to revive ailing utilities 

India is planning another wave of reforms aimed at turning around its struggling power retailers. The initiative is still under consideration 

could cost as much as INR2.5 trillion (USD35 billion) over five years. The measures would focus on infrastructure and technology upgrades of 

the ailing utilities to make them more efficient and reduce financial losses. The efforts could include central government grants of as much as 

INR1 trillion to states that meet targets set by New Delhi. The plan could include the installation of about 250 million prepaid smart meters, 

which are expected to boost revenue collection. Other measures include systems to better monitor and control networks known as 

supervisory control and data acquisition systems separating grids for farmers and residential users, and replacing overhead cables with 

special insulated wires to prevent theft. The investment in smart meters is expected to become part of the operating expenses of the retailers 

and will be funded using the efficiency gains they derive from the upgrade, according to the people. The power ministry is working with 

distribution companies on models for other initiatives, the officials said, with any payments from the federal government linked to meeting 

targets. 

Lodha Group calls for unconventional policies to fight growth woes 

Lodha Group is clamoring for unconventional policy measures to get the nation out of the worst economic slump in more than six years. Calls for 

authorities to unveil more steps have been gaining steam. India’s central bank has struggled to revive economic growth despite being the most aggressive 

slasher of rates among Asian peers. Government measures have also failed to spur growth. According to the management there is enough liquidity in the 

system but it’s a trapped liquidity in the banking system. 
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 Nirmala Sitharaman unveils INR102 lakh crore national infrastructure plan 

India plans to invest about INR102 lakh crore in the infrastructure sector in the next five years to achieve the GDP target of USD5 trillion by 

2024-25. The finance ministry had earlier said that the availability of quality infrastructure is a pre-requisite to achieve broad-based and 

inclusive growth on a sustainable basis. Earlier in September, the government had set up a task force headed by Economic Affairs Secretary to 

prepare a road map for the "national infrastructure pipeline" from 2019-20 to 2024-25 under the INR100 lakh crore infra plan. The task force 

was planning a list 10 major infrastructure projects including greenfield and brownfield projects costing above INR100 crore each. 

FM Nirmala Sitharaman’s major announcements Today 

 Private sector to share a 22-25% of National Infrastructure Projects (NIP) investments. 

 Nearly INR20 lakh crore road and nearly INR14 lakh crore railway projects lined up under NIP. 

 Nearly INR25 lakh crore energy projects are lined up under the national infrastructure pipeline. 

 Annual investor meet is expected to be organized in the second half of 2020. 

 Government is currently looking at various suggestions given by various working groups under the task force. 

 INR102 lakh crore NIP to help make India a USD5 trillion economy by 2025. 

New projects surged 37.4% to INR4.26 trillion in Dec quarter 

There has been an increase of over a trillion rupees in new projects from October to December 2019, compared to the same 3-month period year-ago. 

According to Centre for Monitoring Indian Economy (CMIE), New projects worth INR3.1 trillion were seen in December 2018. This has risen by 37.4% on a 

YoY basis to INR4.26 trillion. It also showed that the proportion of ‘stalled project’ is down 81.8% to INR0.58 trillion. Completed projects remain at the 

same level, with numbers for December 2018 at INR1.37 trillion. It is INR1.36 trillion in December 2019. Interestingly, the rise in new projects is despite a 

fall in capacity utilisation. It was at 68.9% in the September quarter according to the Reserve Bank of India, as noted in its December 19 Monetary Policy 

Committee Meeting minutes. It was at 73.6% previously. A similar decline is seen on a seasonally adjusted basis as well. 
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 INR700 crore investment on hold by a year, FAME II failed to deliver: Hero Electric 

Leading electric two-wheeler maker Hero Electric has put on hold investment of up to INR700 crore by a year with the sector taking a nosedive as FAME 

II, scheme aimed to promote electric vehicles, has failed to deliver. Calling for a complete revamp of the policy, the company wants the government to 

include low speed two-wheelers for subsidy arguing that for mass adoption of electric vehicles (EVs) in India these cost effective vehicles are critical. As 

per Society of Manufacturers of Electric Vehicle (SMEV), sales of FAME II qualified electric two-wheelers in April-December 2019 period stood at just 

3,000 units as against 48,671 units in the year-ago period when FAME I was in place, a decline of 93.84%. Under FAME I, low speed two-wheelers with 

top speed of up to 25km/hr had qualified for incentives of up to INR17000 and INR22000 for high speed ones. However, under FAME II, which came into 

effect from April 1, 2019, electric two-wheelers are mandated to have a minimum range of 80 km per charge and minimum top speed of 40 kmph to 

qualify for an incentive of INR20000. 

BSNL in talks for sale of land as part of asset monetisation plans 

Bharat Sanchar Nigam Ltd (BSNL) has initiated discussions with the Central Board of Secondary Education and others for sale of specific land parcels, as it 

sets the ball rolling on asset monetisation plans that could yield INR300 crore this fiscal. Moreover, the Telecom Department has sounded out Ministry of 

Finance about BSNL's plans to issue sovereign guarantee bonds, and these could be floated as early as February, once the requisite approvals come in. 

The proceeds will be used towards retirement of debt and partly for capex. On asset monetisation plans, Co. has announced that certain assets had 

already been identified and one meeting with Department of Investment and Public Asset Management (DIPAM) has already taken place. 

Raheja-Blackstone firm files draft offer document for INR3500 crore REIT IPO 

Mindspace Business Parks Real Estate Investment Trust (REIT), sponsored by K Raheja Corp, has filed a draft offer document for the public issue of its 

REIT. Blackstone Real Estate Partners is one of the key investors in the REIT. It is the second REIT in the country coming out with a public issue after 

another Blackstone joint venture (JV) Embassy Office Parks hit the market with its REIT early this year and raised INR4750 crore. The REIT has roped in 13 

bankers, including Morgan Stanley, CLSA, and Nomura for the issue. According to the sources, the issue could raise around INR3500 crore, of which 

INR1000 crore is a fresh issue of shares. The extent of stake dilution is yet to be decided. 
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 India electricity supply declines for fifth straight month in December 

India's electricity supply fell for the fifth straight month in December, provisional government data showed, potentially reflecting sluggish industrial 

activity amid an overall economic slowdown. Power supply fell to 101.92 billion units in December, down 1.1% from 103.04 billion units last year, an 

analysis of daily load despatch data from state-run Power System Operation Corp Ltd (POSOCO) showed. Lower electricity supply could mean a fifth 

consecutive fall in power demand, as electricity deficit in India is marginal. As per India's Central Electricity Authority electricity supply fell 4.2% in 

November and 12.8% in October 

Taj Group to manage Fateh Prakash Palace in Udaipur 

Indian Hotels Company Ltd (IHCL) on Thursday said it has added Fateh Prakash Palace in Udaipur to its collection of authentic palaces, which has now 

been renamed as Taj Fateh Prakash Palace. It was built during the reign of Maharana Fateh Singh Mewar in the 19th century as an exclusive venue for 

royal functions and has 65 heritage rooms and suites. With this addition, IHCL emerges as the largest hospitality operator in Udaipur with four hotels. 

India manufacturing PMI inches up to 52.7 in December 

India’s manufacturing Purchasing Managers’ Index (PMI) shot up in December to a joint fastest rate in ten months at 52.7, providing further evidence 

that the Indian economy may have bottomed out. The reading was at 51.2 in November. With an improvement in the performance of a number of 

leading indicators, including Goods and Services Tax (GST) collections, core sector industries, auto sales and non-oil merchandise exports, experts expect 

factory output to report modest growth in November after having contracted since September. India’s GDP growth decelerated to a six-and-a-half-year 

low of 4.5% in the September quarter amid slowing domestic and external demand. 

Tata Sons moves SC against Mistry's illegal ouster judgement 

Tata Sons Ltd has moved the apex court against the re-instatement of Cyrus Mistry as executive Chairman and also against his immediate re-instatement 

as director of the Tata Sons and three group companies - Tata Consultancy Services Ltd (TCS), Tata Industries Ltd and Tata Teleservices (Maharashtra) 

Ltd. The petition would be heard on 6 January when the court re-opens after winter vacation. The petition is seeking urgent relief ahead of TCS board 

meeting on 9 January, as the board is meeting to consider its third quarter earnings and would need to decide on re-instatement of Mistry as a director. 
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 ONGC walks away with all 7 oil, gas blocks on offer in latest bid round 

State-owned Oil and Natural Gas Corporation (ONGC) on Thursday walked away with all the seven oil and gas blocks on offer in the latest bid round that 

saw just eight bids coming in. ONGC signed contracts for the seven blocks at an event where Oil Minister Dharmendra Pradhan and other ministry 

officials were also present. These 7 blocks are adding exploration acreage of 18,510 square kilometres spread over three sedimentary basins of India and 

have a resource potential of approximately 33 billion barrels of oil and oil equivalent gas. 

Marico India Business Had Marginal Decline in Volume Growth 3Q  

 Marico said that overall consumption trends during the quarter belied expectations of the beginning of a revival in sentiment which were built on the 

back of good monsoons and announcement of various government measures. Category growths across personal care remained under pressure, while 

foods and allied categories fared relatively better. 

 However, the company continued to consolidate market shares across key franchises. The traditional channel stayed weak, as channel partners 

continued to face liquidity challenges amidst a soft demand environment. Growth in modern trade and e-commerce also slowed down, partly due to 

specific price management measures taken in these channels to counter inter-channel conflict. 

 In the India business, the Saffola oils and foods portfolio delivered healthy double-digit volume growth. However, due to a decline in coconut oil, hair 

oils and other portfolios, the India business as a whole posted a marginal decline in volume growth. 

 The International business posted high single-digit constant currency growth with the Bangladesh business holding firm, while other geographies 

lacked fervour. 

 EBITDA margins are expected to improve year-on-year given benign input costs, which should translate to reasonable growth in the bottomline. 

 Marico expects some green shoots of recovery in Q4, on the back of focused marketing initiatives and pricing interventions taken in key portfolios, 

which have hit the shelves in the late stages of Q3 post clearing of older inventory in the channel. 

 The company said it will continue to drive sustained profitable volume-led growth over the medium term, through its focus on strengthening the 

franchise in the core categories and driving the new engines of growth towards gaining critical mass. 
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 Indian economy likely to grow to $7 trillion by 2030 

As per Deutsche Bank, India’s economy is likely to grow two and half times to $7 trillion by 2030, from about $3 trillion now, making India the world’s 

third largest economy. This implies that nominal GDP growth is likely to average just over 10% through the next decade. The sharp slowdown in the 

recent years, despite Indian economy’s promise over the last decade, is not indicative of what is in the store for the next decade. As far as India’s 

economic growth is concerned, it may remain below potential in the near term. However, ongoing government measures will give major push to its 

potential in the future. Additionally, the Reserve Bank of India’s decision to cut the key lending rate by 135 basis points in calendar 2019 will revive 

growth. 

IndiGo Promoter Feud: Rakesh Gangwal Calls For EGM To Amend Articles Of Association 

Rakesh Gangwal, IndiGo co-founder who publicly bickered with his partner Rahul Bhatia last year, wants to scrap provisions that require the airline’s 

controlling shareholders to seek permission from each other for buying or selling shares. The board of InterGlobe Aviation Ltd., the operator of IndiGo, 

has called an extraordinary general meeting on Jan. 29 to amend the Articles of Association, according to an exchange filing. The request came from 

Gangwal, his wife Shobha Gangwal and the their Chinkerpoo Family Trust—36.64% owners of the airline—on Dec. 24. Gangwal wants changes in the 

articles to remove the provisions of the shareholder agreement that lapsed in November. But the company, in the statement, said it has legal opinion 

that the agreement and the articles do not impose an obligation on the board and the management to approve the proposed amendments. 
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 Global News 

Stock Gains Ease, Yen Rises on Middle East Tension 

The risk-on sentiment that ushered in the new year continued apace on Friday as stocks in Asia climbed following fresh all-time highs on Wall Street, 

though gains were trimmed as tensions flared in the Middle East. Oil advanced. Equity indexes from Sydney to Seoul and Hong Kong all advanced, while 

Japan remains shut until Monday. The advance eased and the yen gained after a U.S. airstrike in Baghdad reportedly killed a top Iranian commander. The 

S&P 500 earlier rose 0.8% with megacaps Apple, Alphabet and Nike all notching new record highs. The gains had begun in Asia Thursday when traders 

returned from holidays to news of policy support from China’s central bank to lift its economy. 

Oil Jumps After U.S. Strike Kills Top Iranian Commander in Iraq 

Oil spiked as tensions in the Middle East flared after a U.S. strike near Baghdad international airport killed a top Iranian general. Futures in New York and 

London surged more than 4% after the attack. The strike killed Qassem Soleimani, the Iranian general who led the Revolutionary Guards’ Quds force, 

according to two people familiar with the matter. U.S. Defense Secretary Mark Esper said Thursday that America was ready to deploy more force in Iraq 

after an attack on its embassy in Baghdad this week. 

Crop Giant Bunge Exits U.S. Ethanol Production as Margins Crater 

Bunge Ltd, one of the world’s biggest crop traders, is exiting U.S. ethanol production as poor margins continue to squeeze the beleaguered American 

industry. The White Plains, New York-based company sold its minority 25% stake in an Iowa ethanol plant 13 years after purchasing it. The $18 million 

sale to Southwest Iowa Renewable Energy LLC comes as returns for producing the fuel dropped into negative territory for much of the past year, 

according to calculations by Iowa State University. 

Tesla Rallies as Canaccord Lifts Target to $515 on EV Growth 

Tesla Inc.’s price target was raised by more than $100 at Canaccord Genuity, which wrote that the trend toward electric vehicles “will only accelerate in 

2020.” The target was raised to $515 from $375, one of the highest on Wall Street and near the Street-high view of $530. The average price target is 

about $302, according to Bloomberg data. The move comes ahead of Tesla reporting fourth-quarter delivery numbers. Canaccord analyst Jed 

Dorsheimer, who reiterated a buy rating on the stock, expects the data will validate the trend of higher electric-vehicle adoption. 
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 Massachusetts Re-Charges Electric Vehicle Rebate Program 

Massachusetts is re-starting a program of cash rebates for purchases of electric vehicles. Massachusetts has started as of Jan. 1 to offer up to $2,500 per 

electric vehicle and $1,500 for certain gas-electric hybrids purchased in the state. Only vehicles under $50,000 are eligible. The state will set aside $27 

million each year in 2020 and 2021 for the popular program, part of its “holistic and proactive strategy to combat climate change,” Gov. Charlie Baker (R) 

announced Dec. 31. 

Trump Risks Failure Abroad With Fresh North Korea, Iran Tensions 

As the 2020 election nears, Donald Trump is facing major setbacks on the boldest foreign policy initiatives of his presidency: Defusing North Korea’s 

nuclear threat and constraining Iran. On New Year’s Day, North Korean leader Kim Jong Un proclaimed he was no longer bound by his pledge to halt 

major nuclear missile and bomb tests and warned he would soon shock the U.S. with a “new strategic weapon.” That came after an Iran-backed militia 

breached the outer walls of the U.S. Embassy compound in Baghdad on New Year’s Eve. 

Oil Gains in First Trading of 2020 as Mideast Tensions Linger 

Oil started 2020 on an upbeat note after posting its biggest annual gain in three years as tensions linger in the Middle East and on signs U.S. crude 

stockpiles extended declines. Futures climbed as much as 0.9% in New York, rebounding from a 1% drop on Tuesday. An Iran-backed Iraqi militia broke 

up its encampment and moved away from the U.S. embassy in Baghdad after storming the compound to protest deadly airstrikes. The American 

Petroleum Institute reported crude inventories fell by 7.8 million barrels last week, according to Reuters. Official Energy Information Administration data 

is due Friday. 

China Injects Cash into Economy, Pledges Private Sector Help 

China’s central bank trimmed the amount of cash that lenders must hold in reserve, injecting funds into the economy and signaling continued action to 

reduce borrowing costs for companies. The required reserve ratio for commercial lenders will be lowered by 50 basis points from Jan. 6, releasing about 

800 billion yuan ($115 billion) of liquidity into the financial system, the People’s Bank of China said on its website Wednesday. The cut aims to help banks 

reduce their lending rate to businesses, the PBOC said in a separate statement. Currently, the required reserve ratio is 13% for big banks and 11% for 

smaller ones. 
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 U.S. GAS: Futures Head for Biggest Annual Decline Since 2014  

U.S. natural gas futures are set to cap their worst annual performance in five years as a North American supply glut and a meek winter overwhelmed 

overseas exports of the fuel. February futures edged up 0.2% on Tuesday, the last trading session in a year that saw front-month prices slump about 25%. 

Meanwhile, the closely watched spread between the March and April contracts traded near a record low, a bearish signal for many traders. The 

“psychology is very negative” if the late-winter March contract slips below April, which ushers in spring, said Bob Yawger, director of the futures division 

at Mizuho Securities USA. 

U.S. Says Strikes on Militia in Iraq Sent a Warning to Iran  

The U.S. air strikes on five bases in Iraq and Syria used by an Iranian-backed militia sent a warning to Tehran that President Donald Trump’s patience has 

its limits. “One of the things that we want to emphasize is that this was a defensive action that was designed to protect American forces and American 

citizens in Iraq,” Brian Hook, the State Department’s Iran envoy, said in a telephone briefing Monday. “We’re also working on the mission set of restoring 

deterrence against Iranian aggression.”  

Trump’s Trade Deal ‘In the Bag,’ China Hawk Navarro Says  

The White House’s leading China hawk, trade adviser Peter Navarro, said Monday that a preliminary trade deal with Beijing is completed. “That’s a done 

deal, put that one in the bag,” Navarro said on Fox News. He declined to confirm a report by the South China Morning Post that Chinese emissaries led by 

Vice Premier Liu He will travel to Washington this weekend to sign the accord. Navarro’s affirmation for what the White House has called a “phase-one” 

trade deal indicates President Donald Trump doesn’t face pressure from his right to negotiate more favorable terms for the U.S. Navarro’s hostility 

toward Beijing and its global economic practices is well known; before joining the Trump administration, he published a book titled “Death by China.” 

JA Solar Plans $947 Million Cell And Panel Production Plants 

JA Solar Technology Co. plans to invest 6.6 billion yuan ($947 million) to build two photovoltaic manufacturing plants in China’s eastern province of 

Zhejiang. One plant will be able to make 5 gigawatts of solar cells annually in Yiwu city, and the other 10 gigawatts of panels, the company said in a filing 

to the Shenzhen stock exchange on Wednesday. The company has signed a framework agreement with the management committee of a local industrial 

zone for the investment. 
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 Illumina and Pacific Biosciences Call Off $1.2 Billion Deal 

Illumina Inc. and Pacific Biosciences of California Inc. called off their planned $1.2 billion deal after U.S. antitrust enforcers last month moved to block the 

merger of the DNA-sequencing companies. The transaction had been on hold for more than a year after being announced in November 2018. But 

antitrust authorities in the U.S. and the U.K. had pushed back against it, and the U.S. Federal Trade Commission filed a complaint to block it last month. 

Commodities Power to Highest Since 2018 as Optimism Builds 

On the threshold of 2020, commodities have rallied to the highest level in more than a year, with crude to copper posting annual gains. The Bloomberg 

Commodity Spot Index has hit highest since November 2018 as trade tensions ebb, a risk-on mood sweeps markets, and the dollar eases. The gauge is 

now up 11% in 2019, set for the best annual performance since 2016. Commodities are benefiting from a end-of-year surge as the outlook for 2020 

appears, at least at present, to be more promising than conditions that prevailed over much of this year. The U.S.-China phase-one trade pact -- 

announced on Dec. 13 and expected to be formally concluded as soon as next month -- hinges on the Asian nation increasing purchases of farm goods. 

Brazil’s Cotton Exports Soar to Record 

Brazil’s cotton exports surged 42% to a record season after China, embroiled in a trade war with the U.S., opted for supplies from the South American 

agriculture giant. And a major reason, apart from the trade conflict? The real weakened almost 9% against the dollar since mid-July, eroding the appeal 

of U.S goods. The fiber joins Brazil’s soybeans and corn among burgeoning agricultural exports to China at the expense of the U.S., a major rival. 

President Donald Trump earlier this month probably puzzled authorities in Argentina and Brazil by announcing plans on Twitter for new steel tariffs as 

punishment for cheapening their currencies. The tweet underscored how much the strong dollar is hurting U.S. farmers. 

Trump Faces Blowback for Outing the Alleged Whistle-Blower 

President Donald Trump faces criticism from political opponents -- and queasiness even among some supporters -- for naming the alleged whistle-blower 

whose complaint triggered the congressional inquiry that resulted in his impeachment. A retweet late Friday to Trump’s 68 million Twitter followers 

identified a person it says is the whistle-blower. That could run afoul of two laws, said David Colapinto, a lawyer who represents whistle-blowers at law 

firm Kohn, Kohn & Colapinto LLP in Washington. 
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Events 

Company Record Date Ex-Date Details 

Overseas Synthetics Ltd   Corporate meeting effective 07-01-2020 

Gati Ltd   Corporate meeting effective 07-01-2020 

Mahanagar Telephone Nigam Ltd   Corporate meeting effective 08-01-2020 

RITES Ltd   Cash dividend of INR6 effective 09-01-2020 

Swadeshi Polytex Ltd   10 for 1 stock split effective 09-01-2020 

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 January 06, 2020:- China Caixin Services & Composite PMI for December 2019., Japan Manufacturing PMI for December 2019., 
The U.S. Services & Composite PMI for December 2019., The U.S. Goods Trade Balance Advance for November 2019., Euro 
Area Services & Composite PMI for December 2019. 

 January 07, 2020:- China Foreign Exchange Reserve for December 2019., Japan Services & Composite PMI for December 
2019., The U.S. Balance of Trade for November 2019., The U.S. Factory Orders for December 2019., Euro Area Inflation for 
December 2019., Euro Area Retail Sales for November 2019. 

 January 08, 2020:- Japan Consumer Confidence for December 2019., The U.S. MBA Mortgage Applications for January 03, 

2019., The U.S. ADP Employment Change for December 2019., Euro Area Business Confidence for December 2019. 

 January 09, 2020:- China Inflation for December 2019., Euro Area Markit Manufacturing PMI for December 2019., The U.S. 
Initial Jobless Claims for January 04, 2019., The U.S. Markit Manufacturing PMI for December 2019., Euro Area Unemployment 
Rate for November 2019. 

 January 10, 2020:-  China Balance of Trade for December 2019., Japan Foreign Exchange Reserve for December 2019., The U.S. 

Unemployment Rate for December 2019., Euro Area Current Account Balance for October 2019. 

Domestic Events 

 January 06, 2020:- India Markit Services PMI for December 2019. 

 January 10, 2020:-  India Foreign Exchange Reserve for January 03, 2020., India Industrial Production for November 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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